THE 


Coin  Collector  s 

Journal 


’?>ffy»f»nyTTT>yyi,yT»yTyfffMifTfn>f»T»rf?»ff»rnT 


NETHERLANDS  COLONIES— SPECIALIZED 
STORY  AND  DESIGN  OF  MODERN  COINS 


CURRENCY  AND  BANKING  IN  MINNESOTA 


CANADIAN  COIN  NOTES 


COINS  OF  THE  WORLD 


RAYWAY  COIN  FILING  SYSTEM 


MAY-JUNE  1949 


D t /?, 


'sauivau 


Coin  ^~)i (in  (j  C)ij  5 1 


em 


No  709  FIVE  - PIECE  SETS 


No  704  FIVE  CENT  PIECES  No  705  DIMES 


No  707  HALF  - DOLLARS  No  708  DOLLARS 


RAYWAY 

COIN  FILING  SYSTEM 
PAGES  MEASURE  5x8  IN 

EAbJubti)  by 

WAYTE  RAYMOND,  INC 


No  710  SIX  - PIECE  SETS 


T II  K S E N E W PAi;  E S F I T ANY  S T A N HARD 
5 x 8 FILE,  DRAWER,  BOX  OR  CABINET 

Designed  for  the  uniform  and  economical  housing  of  sets  or  series  of  dates 
of  United  States  coins.  Materials  and  construction  are  similar  to  our  National 
Coin  Alhnm  line.  Movable  acetate  slides  make  coins  visible  from  both  sides. 
Pages  are  imprinted  permitting  the  use  of  hand-lettering  or  typed  labels  for 
inscriptions.  Six  pages  measure  about  one  inch  stacked  and  hold  as  many 
as  125  coins.  Your  local  stationer  will  supply  standard  5x8  inch  files. 

NOW  YOU  CAN  ARRANGE  YOUR  COLLECTION  YOUR  WAY 


ORDER  YOUR  CHOICE  OF  RACES  TODAY 

FOR 

EFFICIENCY  — ECONOMY  IN  PRICE  AND  HOUSING  SPACE  — 
READY  REFERENCE  PROTECTION  and  NEATNESS 


Pages  60  cents  each 
Published  by 

WAYTE  RAYMOND  INCORPORATED 


MINEOLA,  N.  Y. 


THE  COIN  COLLECTOR’S  JOURNAL 

FOUNDED  BY  JOHN  W.  SCOTT  IN  1875 
Published  by  WAYTE  RAYMOND,  INC. 

654  Madison  Avenue,  New  York  21,  N.  Y. 

Copyright,  1949,  by  Wayte  Raymond,  Inc. 

WAYTE  RAYMOND,  Editor  GEORGE  W.  HUSKER,  Associate  Editor 

Subscription  Price,  $2.00  per  Year  in  U.S.A.  SC  Canada 

All  subscriptions  begin  with  the  issue  current  when  subscription  is  received,  provided  we 
have  copies  on  hand.  If  current  issue  is  exhausted  subscription  will  start  with  the  next  number. 
Back  copies  or  single  copies  will  be  supplied,  if  possible. 


Vol.  16,  No.  3 New  York,  May-June,  1949 


Whole  No.  124 


NETHERLANDS  COLONIES 
Specialized  Catalogue  of  the  Twentieth  Century  Coinage 


CURACAO 


SILVER 

CW  2 > 4 Guilder 

Obv.  WILHELMINA  KONINGIN  DER 
NEDERLANDEN.  Crowned  head,  1. 

Rev.  KOLONIE  CURACAO.  Crowned 
Dutch  arms  Across  field  L^'G.  Date  be' 
low. 

1900  480,000 

CW  2 1/10  Guilder 

Obv.  WILHELMINA  KONINGIN  DER 
NEDERLANDEN.  Crowned  head,  1. 

Rev.  KOLONIE  CURACAO.  Crowned 
Dutch  arms.  Across  field  1/10  G Date 

300,000 


SILVER 

CW  3 2 1/2  Gulden  (Rixdollar) 

Obv.  WILHELMINA  KONINGIN  DER 
NEDERLANDEN.  Head,  1. 

Rev.  MUNT  VAN  CURACAO.  Crowned 
Dutch  arms  dividing  2|/2'G.  Date  below. 

1944  200,000  (Denver  Mint) 

CW  4 1 Guilder 

Obv.  WILHELMINA  KONINGIN  DER 
NEDERLANDEN.  Head,  1. 

Rev.  MUNT  VAN  CURACAO.  Crowned 
Dutch  arms  dividing  DG.  Date  below. 

1944 


below. 

1901 


500,000  (Denver  Mint) 


Netherlands  Colonies 


SILVER 

CW  5 1 4 Guilder 

Ohv.  WILHELMINA  KON  INGIN  DER 
NEDERLANDEN.  Head,  1. 

Rev.  In  center,  J/q  G.  Around  edge  of  held, 
MUNT  VAN  CURACAO.  Date  below. 

194  4 1,500,000  (Denver  USA) 

1947  1,000,000  (Utrecht) 

CW  6 1/10  Guilder 

Obv.  WILHELMINA  KONINGIN  DER 
NEDERLANDEN.  Head,  1. 

Rev.  In  center,  1/10  G.  Around  edge  ol 
field,  MUNT  VAN  CURACAO.  Date 

below. 


1944 

1,500,000 

( Denver  U SA ) 

1947 

1,000,000 

( Utrecht) 

1948 

1,000,000 

(Utrecht) 

COPPER  NICKEL 

CW  9 5 Cents  (Square  with  rounded 

corners) 

Obv.  MUNT  VAN  CURACAO— orange 
blossom. 

Rev.  Value  and  date. 

1948  1,000,000  (Utrecht) 

BRONZE 

CW  7 21/2  Cents 

Obv.  MUNT  VAN  CURACAO.  Date.  Lion 
in  center. 

Rev.  In  wreath,  2J/2/CENT. 

1947  500,000  (Utrecht) 

1948  1,000,000  (Utrecht) 

CW  8 1 Cent 

Obv.  MUNT  VAN  CURACAO.  Date.  Lion 
in  center. 

Rev.  In  wreath,  1/CENT. 

1947  1,500,000  (Utrecht) 
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Netherlands  Colonies 


WORLD  WAR  II  COINAGE 

During  World  War  II  coinage  was  struck  for  use  in  Curacao  and  Surinam  using  the  same 
types  as  employed  on  the  Dutch  home  coinage.  This  coinage  was  struck  at  the  Philadelphia 
(USA)  Mint  and  can  be  distinguished  by  the  Palmtree  and  P mint  mark.  In  cases  where  the 
same  date  was  struck  for  each  colony  there  is  no  way  to  distinguish  between  them. 

CURACAO  SURINAM 


SILVER 


SILVER 


2 5 cents 

1941 

1943 

10  cents 

1941 

1943 


500,000 

500,000 


300.000 

500.000 


COPPER  NICKEL 

5 cents 


1943 

1944* 

*datcd  1943 


500,000 

1,500,000 


1 Cent 

1942 


BRONZE 


500,000 


25  cents 

1941 

1942 

1943 

10  cents 

1941 

1942 

1943 


300,000 

300,000 

2,000,000 


500,000 

1,500,000 

4,000,000 


COPPER  NICKEL 

5 cents 

1944  6,595,000 


1 cent 


1942 

1943 


BRONZE 


2,000,000 

4,000,000 


NETHERLANDS  EAST  INDIES 


GOLD 

CW  1 Ducat 

The  gold  ducat  is  a trade  coin  having  no 
legal  tender  status.  It  was  struck  on  de' 
mand  principally  for  use  in  the  Indies. 

Obv.  A knight  in  armor  holding  a sword 
and  bundle  of  arrows.  CONCORDIA 
RES  PARVAE  CRESCUNT. 

Rev.  MO  AUR/  REG  BELCH/  AD 
LEGEM/  IMPERIL 


DUCATS 

MM  Halberd 


1901 

29,284 

1903 

90,824 

1905 

87,995 

1906 

29,379 

1908 

91,006 

MM 

Halberd  with  star 

1909 

106,021 

MM — Seahorse 

1909 

30,182 

1910 

421,447 

1912 

147,860 

1913 

205,560 

1914 

246,560 

1916 

1 1 6,997 

1917 

216,892 

1920 

293,389 

1921 

409,001 

1922 

49,837 

1923 

106,674 

1924 

84,206 

1925 

573,071 

1926 

191,211 

1927 

654,424 

1928 

571,81  l 

1932 

MM — Grapes 

88,268 

1937 

SILVER 

116,660 

Wilhelmina — 1890T948 
CW  2 >4  Guilder 

Obv.  Crowned  shield  of  arms  dividing  value. 
NEDERL  INDIE.  Date  below  . 

Rev.  Value  in  Malay  and  Javanese. 

1 900  2,800,000 

1901  2,000,000 

CW  3 1/10  Guilder 

Obv.  Crowned  shield  of  arms  dividing  value. 
NEDERL  INDIE.  Date  below. 

Rev.  Value  in  Malay  and  Javanese. 

1900  6,850,000 

1901  5,000,000 
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Netherlands  Colonies 


CW  4 1 4 Guilder 

Obv.  Crowned  shield  of  arms  dividing  value. 
NEDERL  INDIE.  Date  below. 

Rev.  Value  in  Malay  and  Javanese. 


1903 

2,000,000 

1904 

2,000,000 

1905 

2,000,000 

1906 

4,000,000 

1907 

4,400,000 

1908 

2,000,000 

1909 

4,000,000 

CW  5 1/10  Guilder 

Obv.  Crowned  shield 

of  arms  dividing 

NEDERL  INDIE. 

Date  below. 

Rev.  Value  in  Malay 

and  Javanese. 

1903 

. 5,000,000 

1904 

5,000,000 

1905 

5,000,000 

1906 

7,500,000 

1907 

14,000,000 

1908 

3,000,000 

1909 

10,000,000 

CW  6 */4  Guilder 

Obv.  Shield  of  arms  dividing  value.  NEDERL 
INDIE.  Date  below. 

Rev.  Value  in  Malay  and  Javanese. 


1911 

4,000,000 

1912 

10,000,000 

1913 

6,000,000 

1914 

10,000,000 

1915 

6,000,000 

1917 

12,000,000 

1919 

6,000,000 

1920 

20,000,000 

1921 

24,000,000 

1929 

5,000,000 

1930 

7,000,000 

1937 

8,000,000 

1938 

12,000,000 

1939 

10,400,000 

1941 

31,688,000  (Phila,  USA) 

1941 

5,05  3,000  (San  F.,  USA) 

1942 

3,259,000  (Phila,  USA) 

1942 

32,000,000  (San  F,  USA) 

1945 

56,000,000  (San  F,  USA) 

CW  7 1/10  Guilder 

Obv.  Shield  of  arms  dividing  value.  NEDERL 
INDIE.  Date  below. 

Rev.  Value  in  Malay  and  Javanese. 


1910 

15,000,000 

1911 

1 0,000,000 

1912 

25,000,000 

1913 

1 5,000,000 

1914 

9,600,000 

191  5 

30,400,000 

1918 

19,600,000 

1919 

17,200,000 

1920 

98,200,000 

1928 

30,000,000 

1930 

15,000,000 

1937 

' 20,000,000 

1938 

30,000,000 

1940 

18,400,000 

1941 

3 3,800,000  (Phila,  USA) 

1941 

58,150,000  (San  F,  USA) 

1942 

8,050,000  (Phila,  USA) 

1942 

75,000,000  (San  F,  USA) 

1945 

100,720,000  (Phila,  USA) 

1945 

19,280,000  (San  F,  USA) 

COPPER  NICKEL 

CW  8 5 Cents  (holed  type) 

Obv.  Sprays  of  rice  around  center  hole.  On 
sides  5/CT;  above  crown;  below,  NEDER' 
LANDSCH/INDIE  and  date. 

Rev.  Value  in  Javanese  above  hole;  in  Malay 
below  hole. 


1913 

60,000,000 

1921 

40,000,000 

1922 

20,000,000 

COPPER  OR 

BRONZE 

CW  9 2'/2  Cents 

Obv.  Crowned  shield  of 

arms  dividing  date. 

NEDERLANDSCH  INDIE.  Value. 

Rev.  Value  in  Malay  in 

center;  in  Javanese 

around  edge. 

1902 

6,000,000 

1907 

3,000,000 

1908 

5,940,000 

1 909 

3,000,000 

1913 

4,000,000 

May'June,  1949 
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Netherlands  Colonies 


CW  10  I Cent 


Obv.  Crowned  shield 

of  arms  dividing  date. 

NEDERLANDSCH 

INDIE.  Value. 

Rev.  Value  in  Malay 

in  center;  in  Javanese 

around  edge. 

1 90 1 

1 5,000,000 

1902 

1 0,000,000 

1907 

7,500,000 

1908 

1 2,500,000 

1 909 

7,500,000 

1912 

25,000,000 

CW  11  1/2  Cent 

Obv.  Crowned  shield 

of  arms  dividing  date. 

NEDERLANDSCH 

INDIE.  Value. 

Rev.  Value  in  Malay 

in  center;  in  Javanese 

around  edge. 

1902 

20,000,000 

1 908 

10,500,000 

1909 

4,400,000 

CW  12  21/2  Cents 

Obv.  Crowned  shield 

of  arms  dividing  date. 

NEDERLANDSCH 

INDIE.  Value. 

Rev.  Value  in  Malay 

in  center;  in  Javanese 

around  edge. 

1914 

22,000,000 

1915 

6,000,000 

1920 

48,000,000 

CW  13  1 Cent 

Obv.  Crowned  shield 

0!  arms  dividing  date. 

NEDERLANDSCH 

INDIE.  Value. 

Rev.  Value  in  Malay 

in  center;  in  Javanese 

around  edge. 

1914 

73,360,000 

1916 

16,440,000 

1919 

20,000,000 

1920 

120,000,000 

1926 

1 0,000,000 

1929 

50,000,000 

CW  14  1/2  Cent 

Obv.  Crowned  shield 

of  arms  dividing  date. 

NEDERLANDSCH 

INDIE.  Value. 

Rev.  Value  in  Malay 

in  center;  in  Javanese 

around  edge. 

1914 

50,000,000 

1921 

4,000,000 

1932 

10,000,000 

193  3 

20,000,000 

1934 

30,000,000 

193  5 

14,000,000 

1936 

12,000,000 

1937 

8,400,000 

1938 

3,600,000 

1939 

2,000,000 

CW  15  1 

Cent  (holed  type) 

Obv.  Spray 

of  rice  around  center  hole. 

NEDERLANDSCH  INDIE.  Date.  Be' 

low,  1 CT. 

Rev.  Lotus 

flowers.  Value  in  Malay  below 

center  hoi 

le;  in  Javanese  above. 

1936 

52,000,000 

1942 

100,000,000  (Phila,  USA) 

194  5 

104,003,000  (Phila,  USA) 

1945 

13  3,800,000  (Denver,  USA) 

1945 

58,852,000  (San  F,  USA) 

1946 

150,097,000  (Phila,  USA) 

1946 

42,706,010  (San  F,  USA) 

CW  16  Z2 

Cent 

Obv.  Crowned  shield  of  arms  dividing  date. 
NEDERLANSCH  INDIE.  /2  CENT. 

Rev.  Value  in  Malay  in  center;  in  Javanese 
around  edge. 

1945  400,000,000  (Phila,  USA) 

CW  17  2 Xl  Cent 

Obv.  Crowned  shield  of  arms  dividing  date. 
NEDERLANDSCH  INDIE.  l/2  CENT. 

Rev.  Value  in  Malay  in  center;  in  Javanese 
around  edge. 

1945  11  7,706,000  (Phila,  USA) 

1946  82,294,000  (Phila,  USA) 

SILVER  * 

CW  18  2/2  Gulden.  Same  type  as  the 

Netherlands  coins  but  with  mint  mark' 
D and  palm  tree. 

Obv.  WILHELMINA  KONINGIN  DER 
NEDERLANDEN.  Head,  1. 

Rev.  MUNT  VAN  HET  KONINGRIfK 
DER  NEDERDANDEN.  Shield  of  arms 
dividing  2/2'G.  Date  below. 

1 943  2,000,000  ( Denver,  USA) 

CW  19  1 Guilder.  Same  type  as  the 

Netherlands  coins  but  with  mint  mark 
D and  palm  tree. 

Obv.  WILHELMINA  KONINGIN  DER 
NEDERLANDEN.  Head,  1. 

Rev.  MUNT  VAN  HET  KONINGRIJK 
DER  NEDERDANDEN.  Shield  of  arms 
dividing  UG.  Date  below. 

1943  20,000,000  (Denver,  USA) 
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Domestic  Coinage  Executed,  by  Mints 


DOMESTIC  COINAGE  EXECUTED,  BY  MINTS, 

DURING  THE  MONTH  OF  FEBRUARY,  1949. 

Denomination  Philadelphia  San  Francisco  Denver 


SILVER 

Half  dollars  # 83,000.00 

Quarter  dollars  588,500.00 

Dimes  #177,000.00  749,000.00 

MINOR 

Five-cent  pieces  25,000.00  

One-cent  pieces  280,350.00  #168,000.00  154,200.00 

COINAGE  EXECUTED  FOR  FOREIGN  GOVERNMENTS. 

Mint  Country  Metal  Denomination  Total  Pieces 

Philadelphia  Cuba  Silver  20  Centavos  7,410,000 

Philadelphia  Cuba  Silver  10  Centavos  6,440,000 


13,850,000 


DOMESTIC  COINAGE  EXECUTED,  BY  MINTS, 
DURING  THE  MONTH  OF  MARCH,  1949 


Denomination 

Philadelphia 

San  Francisco 

Denver 

SILVER 

Half  dollars  

#788,000.00 

#973,000.00 

Quarter  dollars 
Dimes  

835,000.00 

923,000.00 

MINOR 

Five-cent  pieces 
One-cent  pieces 

76,800.00 

#390,000.00 

1 10,000.00 

292,950.00 

213,000.00 

COINAGE  EXECUTED  FOR  FOREIGN  GOVERNMENTS 

Mint 

Country 

Metal 

Denomination 

Total  Pieces 

Philadelphia 

Cuba 

Silver 

20  Centavos 

4,400,000 

Philadelphia 

Saudi  Arabia 

Silver 

1 Rial 

4,792,000 

9,192,000 


DOMESTIC  COINAGE  EXECUTED,  BY  MINTS, 
DURING  THE  MONTH  OF  APRIL,  1949 

Denomination  Philadelphia  San  Francisco 


SILVER 

Half  dollars  

Quarter  dollars  #715,000.00  

Dimes  194,000.00  

MINOR 

Five-cent  pieces  186,200.00  # 95,800.00 

One-cent  pieces 317,500.00  78,500.00 

COINAGE  EXECUTED  FOR  FOREIGN  GOVERNMENTS 

Mint  Country  Metal  Denomination 

Philadelphia  Dominican  Republic  Bronze  1 Centavo 

Philadelphia  Saudi  Arabia  Silver  1 Rial 

San  Francisco  Venezuela  Nickel  5 Centimos 


Denver 


#268,000.00 

516,000.00 

162.400.00 

226.600.00 
189,300.00 


Total  Pieces 

3,000,000 

5.208.000 

2.200.000 


10,408,000 
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STORY  AND  DESI&N 
Of  MODERN  COINS 


Under  the  Currency  Act  of  April 
1928  (B.  E.  2471)  the  unit  of  currency 
of  Siam  is  the  baht  divided  into  100 
satang.  The  baht  is  generally  referred 
to  in  English  by  the  older  denominational 
name  of  tical.  The  Act  of  1928  author- 
ized  the  usual  fractional  coins,  one  of 
which  was  a silver  piece  valued  at  /i 
baht  (j/2  tical),  having  a fineness  of  650 
and  weighing  7.5  grams. 

The  Zi  tical  piece  struck  during  the 
years  1929  to  1932  bears  the  portrait 
ot  Prajadhipok  who  became  king  in  1925. 
When  Prajadhipok  ascended  the  throne 
high  hopes  were  held  out  tor  the  future 
peace  and  prosperity  of  Siam.  His  liberal 
political  inclinations  and  his  forward 
looking  economic  plans  were  known  as 
were  his  desire  to  give  his  country  a 
democratic  constitution.  He  personally 
initiated  many  measures  ot  reform  but 
none  ot  these  achieved  any  great  mea- 
sure of  success.  The  world  wide  eco- 
nomic depression,  the  involved  local 
political  situation  and  the  chronic  ill 
health  ot  Prajadhipok  all  had  a part  in 
the  failure  of  his  regime. 

In  1931,  when  the  King  was  on  one 
of  his  trips  to  the  United  States,  he 
stated  to  the  press  that  he  was  ready  to 
give  the  country  a constitution  and  the 
following  year  the  long  awaited  con- 
stitution became  a reality.  However 
peace  at  home  did  not  follow  and  when 
Prajadhipok  left  the  country  in  1934  for 
medical  treatment  a regency  was  set  up 
and  his  abdication  followed  the  next 
year. 


CW  No.  18 

The  2 5 satang  silver  piece  (CW  No. 
18)  issued  during  the  reign  of  Prajadhi- 
pok  bears  on  the  reverse  a representation 
of  an  elephant.  Siam  has  always  been 
celebrated  for  its  elephants  and  it  is 
fitting  that  the  animal  should  have  a 
prominent  place  on  the  coinage  of  the 
country.  Until  recent  years  the  elephant 
herds  which  roam  the  country  were  con- 
sidered the  speeial  property  ot  the  King. 
These  elephants,  in  a more  or  less  wild 
state,  were  numerous  both  on  the  dense- 
ly populated  plains  and  in  the  less  well 
populated  hill  country.  Little  attention 
was  paid  to  the  beasts  which  inhabited 
the  hill  districts  but  the  herds  which 
lived  on  the  plains  were  the  wards  of 
a special  government  department  which 
was  charged  with  their  well  being.  These 
herds  were  allowed  to  wander  at  will 
but  were  kept  under  constant  supervision 
and  could  at  any  time  be  rounded  up 
for  a census  or  inspection  by  government 
officials.  The  native  farmers  were  for- 
bidden under  penalty  ot  severe  punish- 
ment to  tamper  with  or  molest  the  ani- 
mals even  when  the  farm  crops  were  in- 
vaded and  destroyed. 

In  more  remote  times  the  religious  cult 
of  the  white  elephant  played  an  im- 
portant part  in  the  life  of  the  Royal 
Court.  The  white  or  albino  elephants 
were  maintained  in  special  quarters  and 
certain  state  revenues  were  set  aside  for 
them  to  such  an  extent  that  they  spent 
their  lives  in  the  utmost  splendor. 
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SPAIN 

CW  No.  17 

The  25  centime  piece  in  copper  nickel 
was  first  struck  in  1925  by  virtue  of 
a Royal  Decree  of  January  9,  1925.  As 
specified  in  that  decree  the  coin  was  to 
be  composed  of  an  alloy  of  75%  copper 
and  25%  nickel  and  was  to  have  a 
diameter  of  25mm  and  weight  of  7 
grams.  The  coin  was  an  innovation  in 
several  respects.  Previous  to  its  issue 
Spain  had  not  used  the  alloy  of  copper 
nickel  in  its  coinage  altho  its  use  was 
fairly  common  in  the  metallic  currency  of 
other  European  countries.  In  addition 
the  denomination  of  25  ccntimos  was 
equivalent  to  the  unit  of  account  called 
the  “real”  which  had  not  heretofore 
been  coined  in  Spain. 

The  most  recent  issue  of  25  cent'imo 
pieces  (CW  No.  17)  was  dated  1937 
and  was  put  into  circulation  by  decrees 
of  April  5,  1938  and  Sept.  29.  1938. 
The  issue  was  a large  one  and  consisted 
of  60,000,000  pieces  with  a nominal 
value  of  15,000,000  pesetas. 

The  type  previously  used  on  Republi- 
can coins  was  discarded  in  favor  of  a 
new  design  as  follows: 

Obv. : Above  the  central  hole,  a rising 
sun,  its  rays  extending  to  the  edge.  In 
two  concentris  arcs  to  the  left  and  above 
the  hole,  ESPANA/  UNA  GRANDE 
LIBRE.  Below  the  hole  in  three  lines, 
1937/  IL  AN O/  TRIUNFAL.  To  the 
right  of  the  hole,  a yoke  and  bundle 
of  arrows,  ancient  symbols  of  the  Catho- 
lic Kings  of  Spain. 

Rev.:  To  the  left  of  the  hole,  the 
national  arms,  crowned.  To  right,  25/ 
CTS.  Above  the  value,  a sprig  of  laurel. 


SPAIN 

CW  No.  18 

The  Civil  War  in  Spain  officially  came 
to  an  end  March  29,  1939  when  Madrid 
fell  to  Franco’s  forces.  With  the  re- 
storation of  order  and  resumption  of 
normal  commercial  activity  a desperate 
need  for  small  coinage  was  apparent. 
The  most  recent  issue  of  2 and  1 centimo 
pieces  had  been  made  in  1913  and  10 
and  5 centimo  coins  had  not  been  minted 
since  1880. 

With  the  object  of  supplying  this 
need  the  Law  of  May  3,  1940  created 
two  new  aluminum  pieces.  The  largest 
of  these  was  of  10  centimo  value  and 
the  coin  had  a diameter  of  28  mm  and 
weighed  1.85  grams.  The  alloy  used 
was  .975  aluminum  and  .225  copper. 

The  obverse,  of  the  coin  pictures  a 
warrior  mounted  on  a horse  with  lance 
at  rest  and  charging  right.  Below  is ‘the 
word  ESPANA  and  the  date.  The  type 
of  the  piece  was  inspired  by  the  ancient 
Hispano-.Roman  coins  of  Osca  which 
bore  a similar  design. 

The  reverse  of  the  piece  bears  the 
national  arms  superimposed  on  an  eagle 
with  a column  to  the  left  and  to  the 
right.  Above  on  a scroll  are  the  words 
UNA  GRANDE  LIBRE.  Below  the 
shield  is  a yoke  and  bundle  of  arrows. 
The  value  DIEZ  CENTS  is  also  found 
on  the  reverse.  This  design  also  had 
historical  antecedents  and  appeared  origi- 
nally on  the  ducats  of  Ferdinand  and 
Isabella. 

The  1941  issue  consisted  of  120  million 
coins  and  the  1942  issue  of  105  million 
pieces. 
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THE  DEVELOPMENT  OF  CURRENCY  AND 
BANKING  IN  MINNESOTA 

By  FRED  R.  MARCKHOFF 


The  centennial  celebration  of  Minne- 
sota  Territory  could  well  include  the 
subject  of  numismatics,  for  it  is  here 
in  this  legendary  land  oi  Hiawatha  that 
the  most  perfect  example  can  be  found 
of  a State's  transition  from  primitive 
fur  trading  to  actual  currency  and  bank" 
ing. 

But  even  so,  many  of  the  4,680  white 
inhabitants  who  formed  Minnesota 
Territory  in  1849  had  experienced  hard" 
ships  inflicted  by  Indian  unrest,  pioneer 
privations  and  constant  changes  in  their 
governing  body  through  numerous 
boundary  adjustments. 

After  a number  of  years  under  an 
almost  boundless  Michigan  Territory, 
Minnesota  was  transferred  to  Wiscon- 
sin Territory  in  1836.  A large  part  of  it, 
however,  was  taken  over  by  Iowa  Terri- 
tory upon  creation  of  the  latter  in  1838. 
When  both  Wisconsin  and  Iowa  were 
granted  Statehood  within  their  present 
boundaries  in  the  late  1840s,  all  of 
Minnesota  was  relegated  to  the  status  of 
an  unorganized  territory. 

Apparently  unmindful  of  these  many 
drawbacks  economic  progress  was  being 
made,  nevertheless,  especially  through 
the  activities  of  one  large  company. 
This  fact  became  true  to  so  great  an 
extent  that  this  same  company  which 
had  been  leader  in  the  primitive  fur 
trade  was  also  directly  responsible  for 
the  first  financial  services  rendered  to 
the  public  in  Minnesota’s  present 
boundaries,  as  well  as  indirectly  re- 
sponsible for  the  first  bank  and  issue  of 
currency  in  Minnesota  Territory.  The 
name  of  this  firm  was  the  American  Fur 
Company,  owned  for  many  years  by 
John  Jacob  Astor. 

1.  Earliest  Currency  and  Banking  in 
Minnesota,  1700-1848. 

A few  French  explorers  founded  the 
first  fur  post  in  Minnesota  and  by  the 
first  years  of  the  18th  century  these  men 


had  established  several  permanent  settle- 
ments. From  these  meager  outposts 
France  controlled  the  fur  trade  until 
about  1760,  when  it  came  under  Eng- 
land’s jurisdiction  by  treaty.  American 
possession  began  following  the  Revolu- 
tionary War,  but  native  fur  trading 
companies  had  difficulty  gaining  a foot- 
hold from  their  established  competitors 
until  a law  of  1816  forbade  foreign 
traders  from  operating  within  U.  S 
territory.  For  the  next  three  decades 
the  economic  growth  of  Minnesota  was 
prominently  identified  with  the  activities 
of  the  American  Fur  Co.  and  a few 
other  similar  but  smaller  firms. 

The  earliest  transactions,  of  course, 
were  by  direct  barter.  Blankets,  calicoes, 
tobacco,  rum,  etc.  were  exchanged  for 
furs  brought  in  by  the  Indians.  These 
trades  became  so  numerous  that  a stand- 
ard was  set  up  to  measure  the  various 
values  of  this  merchandise. 

Henry  R.  Schoolcraft,  a learned  ex- 
plorer of  the  period,  wrote  in  1834  that 
“the  standard  of  value  and  computation 
in  this  trade  is  an  abiminikwa,  or  prime 
beaver,  called  plus  by  the  French.”  An 
earlier  1784  account  reveals  a plus  was 
established  as  being  worth  the  following 
skins:  1 bear,  1 otter,  1 lynx,  3 marten 
and  15  muskrats,  or  the  equivalent, 
which  might  also  be  in  numerous  com- 
binations or  variations. 

By  1837  the  increased  number  of 
white  settlers  had  forced  the  American 
Fur  Company  to  make  loans,  cash  drafts 
and  even  sell  exchange  on  its  various 
other  offices.  While  these  services  began 
only  in  connection  with  their  own  busi- 
ness transactions,  they  were  of  necessity 
extended  to  patrons  and  friends  in  pri- 
vate dealings.  There  is  record  of  one 
instance,  at  least,  where  the  fur  com- 
pany even  acted  as  agent  for  an  eastern 
firm  in  the  collection  of  notes  due  from 
a local  inhabitant. 

Th  is  condition  prevailed  throughout 
the  1840s  inasmuch  as  the  community 
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was  still  tot)  small  to  justify  a full  time 
financial  firm.  Treaties  with  the  Sioux 
and  Chippewa  Indians  had  opened  up 
new  land  for  settlement,  but  it  was  not 
until  Minnesota  was  granted  territorial 
status  and  a second  treaty  with  the 
Sioux  made,  that  settlers  migrated  to 
Minnesota  in  large  numbers. 

2.  Currency  and  Banking  in  Minnesota 
Territory,  1849-1858. 

The  apparently  almost  unknown  story 
of  this  period  in  Minnesota’s  numis- 
matic history  reveals  many  new  and  in- 
teresting facts. 

The  brief  organic  law  which  created 
the  new  Territory  on  March  3,  1849 
was  not  much  more  than  an  elongated 
edition  of  the  Northwest  Territorial  Law 
of  1798,  and  made  no  mention  of  either 
banking  or  currency.  This  fact  resulted 
in  an  unstable  and  unsatisfactory  mone- 
tary situation  throughout  the  entire 
territorial  period. 

The  steady  stream  of  new  settlers 
arriving  in  Minnesota  often  brought 
specie  or  current  bank  notes  from  their 
home  State,  but  most  or  all  of  this 
money  was  used  to  buy  land  upon 
which  to  live  and  work.  Hence,  the 
need  for  a proper  and  sufficient  ex- 
change medium  was  increased,  rather 
than  decreased,  by  arrival  of  these  new 
pioneers. 

But  regardless  of  the  growing  mone- 
tary shortage,  the  sentiment  of  the 
populace  from  the  beginning  was 
against  banks  of  issue.  The  loss  in- 
curred by  many  of  the  newcomers  with 
wildcat  currency  in  their  home  State 
in  1837  probably  was  enough  to  insure 
this  sentiment  for  some  time  to  come. 
However,  Minnesota’s  first  experience 
with  a so-called  bank  of  issue  was  so 
disastrous  that  any  favorable  feeling 
that  might  have  existed  toward  them 
probably  disappeared  forever. 

The  exploits  of  this  bogus  bank  are 
revealed  only  by  those  with  whom  it 
came  into  contact,  for  the  operators 
made  no  revelation  of  their  own  illicit 
activities.  The  trail  left  by  these  men 


is  perhaps  sufficient,  however,  to  reveal 
the  purpose  and  extent  of  their  scheme. 

In  September,  1849,  a prominent  St. 
Paul  citizen  named  Sawyer  was  induced, 
probably  by  suitable  compensation,  by 
a stranger  calling  himself  Isaac  Young 
to  sign  a large  number  of  well  engraved 
notes  on  which  appeared  the  words, 
“Bank  of  Saint  Croix,  Saint  Paul,  Min- 
nesota.” The  signer  was  told  that  the 
notes  would  be  promptly  redeemed 
when  issued.  He  was  also  shown  their 
quotation  at  only  one  per  cent  discount 
in  eastern  bank  note  lists,  a deception 
undoubtedly  accomplished  with  the  aid 
of  an  exchange  or  printing  firm  friend. 
After  signing  an  estimated  $500.  to 
$700.  of  these  notes,  Sawyer  stated  he 
next  heard  that  Young  was  in  St.  Louis 
buying  goods  with  his  newly  created 
currency. 

Warning  went  out  that  such  a bank 
did  not  exist.  The  obvious  purpose  of 
the  connivers  was  to  circulate  the  cur- 
rency in  towns  along  the  Mississippi 
River  as  far  south  as  St.  Louis  during 
the  winter  months.  With  river  naviga- 
tion and  overland  travel  at  a virtual 
standstill  there  would  have  been  little 
opportunity  to  discover  that  the  notes 
were  worthless  until  Spring  of  the  next 
year. 

The  naive  treatment  accorded  Young's 
effort  is  also  revealed  in  the  text  of 
an  1849  issue  of  Presbury  & Company’s 
Counterfeit  Detector,  which  read  as 
follows:  “BANK  OF  ST.  CROIX. - 
We  have  stricken  this  Bank  from  our 
‘Detector’  with  this  explanation.  A few 
days  previous  to  the  issuing  of  our 
October  number,  Mr.  Daniels  of  this 
city,  introduced  to  us  a gentleman  by 
the  name  of  Young,  who  informed  us 
that  he,  with  some  others,  were  about 
to  establish  a Bank  at  St.  Paul,  and 
showed  us  two  notes — one  of  the  de- 
nomination of  ‘one  dollar',  the  other 
for  ‘two  dollars.’  He  also  stated  that 
but  few  had  been  signed,  and  that  no 
more  would  be  issued  until  the  charter 
had  been  sanctioned  by  the  authority 
of  law.  He  left  these  two  notes  with 
us,  and  money  sufficient  to  redeem  all 
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that  was  issued.  Upon  this  representa- 
tion we  mentioned  the  money  in  the 
'Detector',  giving  holders  of  the  notes 
information  when  they  would  be  re- 
deemed. Since  the  mention  of  the  paper 
above  alluded  to,  we  have  been  advised 
that  it  is  improbable  that  the  Legislature 
of  the  Territory  would  grant  any  such 
charter.11 

This  unhappy  venture  delayed  any 
further  advance  in  banking  progress 
until  1851.  In  May  of  that  year,  Charles 
W.  Borup  of  the  American  Fur  Com- 
pany began  dealing  in  bills  of  exchange 
and  drafts,  thus  establishing  the  FIRST 
BANK  IN  MINNESOTA.  There  was 
no  opposition  to  a firm  offering  these 
banking  services  as  Borup  made  no 
effort  to  issue  currency  at  this  time.  In 
Jan.  1852,  Charles  H.  Oakes,  also  of  the 
fur  company,  opened  up  a loan  office. 
But  in  June,  1852  he  and  Mr.  Borup 
organized  the  banking  partnership  of 
Borup  Oakes.  These  firms  relieved 
the  fur  company  for  the  first  time  of 
further  dealings  in  an  activity  that  had 
grown  to  major  proportions. 

Before  the  close  of  1853,  C.  H. 
Parker;  Smith,  Newell  Co.,  and  Wm. 
Brewster  Co.  had  opened  banks  in 
St.  Paul.  These  were  followed  in  1854 
by  A.  Vance  Brown;  Mackubin  6? 
Edgerton;  Brown  & Fletcher;  Truman 
M.  Smith,  Rice,  Hollinshead  & Becker, 
and  George  K.  Smith,  all  of  St.  Paul, 
as  well  as  Tracy  & Farnham;  R.  Martin, 
and  the  C.  L.  Chase  Land  Co.  of  St. 
Anthony  (Minneapolis),  and  S.  J.  R. 
McMillan  of  Stillwater.  In  185  5 Snyder 
McFarlane  opened  a real  estate  and 
banking  office  in  Minneapolis.  A major- 
ity of  the  other  firms  mentioned  above 
also  engaged  in  another  activity,  usual- 
ly real  estate. 

These  firms  unquestionably  solved 
the  commercial  banking  problem,  but 
the  struggle  of  early  Minnesota  for  a 
sufficient  medium  of  exchange  was  just 
beginning. 

The  “Bank  of  St.  Croix11  debacle  had 
discouraged  whatever  other  attempts 
at  currency  issuance  that  might  have 
been  planned,  regardless  of  how  badly 
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they  were  needed.  The  stagnant  mone- 
tary situation  in  1850  is  well  described 
in  the  Minnesota  Pioneer  of  Nov.  7, 
1850.  It  stated,  “Building,  purchases  of 
property,  purchases  of  provisions,  all 
contracts  almost,  and  most  expenditures, 
are  made  in  anticipation  of  some  pay- 
ment, which  is  to  be  made,  of  public 
money.11 

It  finally  became  necessary  to  create 
exchange  by  direct  shipments  of  gold 
and  currency  from  the  east.  Termina- 
tion of  the  railroad  at  that  time  was 
on  the  east  bank  of  the  Mississippi 
River  at  either  La  Crosse  or  Prairie  du 
Chien,  Wis.  Both  being  a considerable 
distance  from  St.  Paul,  it  meant  a diffi- 
cult overland  transportation  problem 
during  winter  months  or  in  bad  weather. 
By  1853-1854  the  main  circulating  cur- 
rency in  Minnesota  came  from  Maine, 
Georgia,  Indiana,  Ohio  and  Illinois,  via 
these  shipments. 

Introduction  of  this  currency  on  a 
large  scale  was  followed  by  a wave  of 
irredeemable  and  even  counterfeit  notes. 
Agents  appeared  with  these  worthless 
issues  in  great  number,  knowing  full 
well  the  difficulty  involved  in  ascertain- 
ing the  actual  worth  of  each  note 
handled. 

The  task  of  weeding  out  these  spuri- 
ous issues  became  so  great  in  the  winter 
of  1853-54  that  merchants  petitioned 
the  legislature  for  relief.  All  these  notes 
were  out-of-State  products  with  one 
exception.  This  exception  was  an  issue 
of  the  “Merchants  and  Mechanics  Bank 
of  St.  Anthony.”  Notes  on  this  non- 
existent bank  were  introduced  by  a man 
named  Smith,  in  a manner  similar  to 
that  of  Young  a few  years  before.  But 
only  $500.  of  this  currency  in  denomin- 
ations ranging  from  $1.  to  $10.  was  re- 
ported being  placed  in  circulation  before 
the  illegality  of  the  scheme  was  dis- 
covered. Thus  the  first  two  issues  of 
notes  on  Minnesota  “banks”  were 
nothing  more  than  spurious  notes  of 
non-existing  firms. 

The  first  bona  fide  firm  in  Minnesota 
to  issue  currency  was  the  Central 
American  Bank  of  St.  Paul,  also  known 
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as  Richards,  Clarke  and  Co.,  in  1853. 
This  issue  did  not  circulate  long.  In 
lact,  it  met  with  so  much  opposition 
that  the  bank  was  forced  to  suspend 
operations.  In  Jan.  1854  it  gave  notice 
that  all  outstanding  notes  would  be 
redeemed  until  Feb.  1,  1854. 

Despite  the  ill  late  of  this  issue,  in 
Jan.  1854  Borup  E?  Oakes  publicly  an' 
nounced  they  would  receive  current 
bank  notes  on  deposit,  for  which  they 
would  give  “their  certificates  payable 
in  like  funds  or  in  coin,  or  exchange  on 
the  east  at  current  rates.” 

Response  to  this  eflort  came  swiftly 
in  the  form  of  a new  law  by  the  Demo' 
cratic  legislature.  On  Mar.  4,  1854  a 
statute  was  passed  forbidding  issue  by 
unauthorized  persons  of  "bills  or  prom' 
issory  notes,  or  checks,  certificates  of 
deposit,  or  other  evidences  of  debts, 
for  the  purpose  of  loaning  them,  or 
putting  them  in  circulation  as  money, 
unless  thereto  especially  authorized  by 
law.” 

Strangely  enough,  this  initial  law  of 
the  territory  relating  to  banks  and  cur' 
rency  was  generally  ignored  and  Borup 
£4  Oakes  continued  to  issue  notes  with' 
out  interference  from  either  the  legis' 
lature  or  the  public.  The  1854  legisku 
ture  at  the  same  time  rejected  a bill 
to  incorporate  a stateTackcd  "Bank  of 
Minnesota”  of  $100,000.  capital  and 
with  privilege  to  issue  currency  secured 
by  approved  securities. 

The  year  185  5 marked  another  issue 
by  Borup  E?  Oakes  of  notes  REDEEM' 
ABLE  IN  GOLD,  at  a 1%  discount. 
This  currency  increased  the  already 
high  standing  of  the  firm  for  awhile  but 
later  other  bankers  joined  together  in 
refusing  to  accept  such  notes,  and  even 
actively  campaigned  against  them.  A 
new  law  was  hurriedly  passed  early  in 
1856  prohibiting  “the  issue  and  circiu 
lation  of  unauthorized  bills  as  currency,” 
and  further  provided  that  payment  of 
debts  with  such  notes  should  be  void. 
This  hostility  forced  Borup  E?  Oakes  to 
cease  further  issuance  of  notes  and  to 
also  redeem  those  outstanding. 

Meanwhile,  the  tremendous  yearly 


increases  of  new  settlers  from  185  5 on, 
resulted  in  expansion  everywhere.  By 
the  end  of  1856  Winona  alone  had  six 
banks  and  St.  Paul  ten  such  firms.  And 
by  the  middle  of  1857  not  less  than  30 
banks  were  operating  in  Minnesota. 
These  were  practically  all  private,  non' 
issuing  banks  with  many  engaging  in 
real  estate,  or  some  other  activity  at 
the  same  time. 

Speculation  was  rampant  when  the 
panic  of  1857  struck.  Outside  currency 
quickly  lost  its  value  and  in  Oct.  1857, 
the  banking  firm  of  Marshall  E?  Co.  of 
St.  Paul  closed  its  doors  due  to  failure 
of  its  correspondents  in  St.  Louis.  In 
the  same  month  Truman  K.  Smith  and 
the  reliable  Borup  E?  Oakes  firm  also 
failed.  Numerous  others  followed. 

With  the  disappearance  of  both  specie 
and  banknotes  from  circulation,  the 
public  again  was  at  a loss  for  a circular 
ing  medium.  This  situation  was  partially 
remedied  in  at  least  four  different  ways, 
(1)  Various  municipal  issues,  such  as 
the  city  of  St.  Paul  s “city  order  bills” 
in  an  unknown  amount  and  the  city  of 
St.  Anthony's  $5,000.  scrip  issue.  Ram' 
scy  and  Hennepin  Counties  also  printed 
scrip,  the  latter  in  the  amount  of  $6,000. 
Denominations  generally  ranged  from  $1. 
to  $20.  (2)  Endorsement  currency , 

created  by  banks  which  endorsed  the 
notes  of  defunct  outside  banks  and  by 
joint  agreement  offered  to  take  them  on 
deposit  thus  permitting  their  use  as  cur' 
rent  circulation.  The  firms  of  Mackuhin  & 
Edgcrton;  W.  L.  Banning;  J.  Jay  Knox 
E?  Co.;  Caldwell  E?  Co.,  all  of  St.  Paul, 
and  Ennis  E?  Plant  of  Hastings  obtained 
notes  of  the  apparently  nonexistent 
Central  Bank  of  Gray,  Maine,  and 
placed  them  in  circulation  with  their 
endorsement  across  the  face.  Bostwick, 
Pease  E?  Co.  in  the  same  manner  issued 
notes  of  the  Farmers  E?  Merchants  Bank 
of  Memphis,  which  had  failed  in  185  4. 
(3)  Private  scrip,  created  by  a number 
of  merchants  of  St.  Paul  and  other  cities, 
usually  in  denominations  of  less  than  $1 
and  (4)  State  Warrants,  bearing  12% 
interest. 

(To  be  Continued) 
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Antiquarian  3C  Numismatic  Society  of 
Montreal 

As  most  collectors  of  the  Canadian 
series  know,  the  most  outstanding  public 
collection  of  coins,  tokens  and  paper 
money  as  well  as  medals  in  Canada  is 
in  the  Chateau  de  Ramezay  as  owned 
and  operated  by  the  Antiquarian  and 
Numismatic  Society  of  Montreal. 

While  their  collection  is  a general 
one,  it  is  particularly  strong  in  Canadian 
numismatic  material,  and  includes  the 
famous  McLachlan  collection.  Mr.  L. 
A.  Renaud,  who  has  been  so  long  com 
nected  with  this  Museum,  has  been  in- 
strumental  in  greatly . adding  to  the  ma- 
terial  through  the  years.  In  recent  years 
Mr.  Fred  Bowman  has  assisted  Mr. 
Renaud  as  Honorary  Numismatic  Cura- 
tor. Mr.  Bowman  has  catalogued  the 
collection  and  has  rearranged  much  of 
the  material. 

The  Chateau  de  Ramezay  itself  is  one 
of  the  oldest  historical  buildings  in  the 
City,  having  been  built  in  1705  by 
Claude  de  Ramezay,  the  11th  Governor 
of  Montreal. 

The  Society  itself  was  founded  in 
1870.  In  the  month  of  May  the  Society 
will  launch  its  first  general  appeal  for 
funds  in  order  to  provide  necessary 
money  for  repairs  to  the  building,  and 
in  order  to  modernize  the  presentation 
of  the  material  in  the  Museum. 

More  than  32,000  persons  visited  the 
Museum  this  last  year.  It  is  unquestion- 
ably the  most  interesting  point  for  visitors 
in  the  City  of  Montreal.  It  is  situated 
directly  across  the  street  from  the  City 
Hall.  • 

The  financial  goal  for  the  campaign 
is  $215,000.  All  numismatists  will  join 
in  wishing  the  Society  complete  success 
with  their  campaign. 

The  Canadian  Blacksmith  Scries 

This  series  has  always  intrigued  numis- 
matists, perhaps  in  particular  because 


of  its  hazy  background  and  because  of 
all  the  legends  that'  have  grown  up  to 
explain  the  considerable  issue  of  these 
tokens  which  were  made  to  simulate 
worn-out  regular  coinage  and  tokens 
of  the  time. 

The  outstanding  numismatist,  How- 
land Wood,  published  a splendid  descrip- 
tion with  illustrations  of  the  tokens  in 
this  series  a number  of  years  ago.  The 
monograph  or  the  original  magazine  in 
which  it  appears,  occasionally  comes  up 
at  auction  sale  and  should  be  in  the 
hands  of  everyone  interested  in  Canadian 
tokens. 

Mr.  Robert  Willey,  who  is  an  ardent 
young  numismatist  of  Windsor,  Ontario 
has  recently  discovered  a new  variety 
in  this  series,  which  was  illustrated  re- 
cently in  the  Numismatist.  Our  con- 
gratulations to  Mr.  Willey. 

The  Tokens  of  Canada 

With  the  greatly  increased  interest  in 
the  regular  decimal  series  of  Canada  and 
Newfoundland,  the  old  historical  tokens 
have  unfortunately  not  been  as  actively 
before  the  average  collector. 

In  considerable  part  this  is  due  to  the 
scarcity  of  the  monographs  of  Courteau, 
McLachlan  and  Lees,  who  so  adequately 
described  the  various  varieties  in  these 
series. 

Many  of  these  monographs,  however, 
are  still  available  to  those  who  are  par- 
ticularly anxious  to  secure  copies.  If 
your  favorite  dealer  does  not  happen  to 
have  the  ones  you  want,  if  you  would 
write  to  me  1 would  let  you  know  the 
names  of  some  dealers  who  have  recently 
had  a number  of  these  in  stock,  and 
where  1 believe  they  may  still  be  secured. 

Mr.  Saunders,  a well-known  dealer  in 
numismatic  publications  of  New  Haven, 
Connecticut,  has  very  often  had  these 
monographs  in  his  lists  and  they  have 
been  reasonably  priced. 
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Canadian  Coin  Notes 


Mr.  Hans  Schulman  of  New  York  has 
a number  of  the  Courteau  monographs. 

For  any  who  have  never  collected  the 
Canadian  token  series,  I would  strongly 
recommend  that  they  get  started  by  cob 
leering  the  tokens  of  Nova  Scotia  and 
the  Bouquet  Sous.  The  illustrated  pub' 
lications  by  Doctor  Courteau  on  these 
two  series  have  been  particularly  well 
done,  and  it  is  quite  easy  after  a few 
minutes  study  lor  anyone  to  place  the 
variety  ot  each  ot  the  tokens  in  these 
series. 

Alter  having  gotten  started  in  the 
series  by  working  on  these  two  groups, 
I would  then  recommend  the  Black' 
smith  tokens  with  the  help  of  Howland 
Wood's  monogram;  the  Ships,  Colonies 
and  Commerce  tokens  with  the  help  of 
Judge  Lees’  monogram,  and  the  tokens 
ol  Upper  Canada  as  described  by  Me- 
Lachlan  in  the  American  Journal  ol 
Numismatics,  Volume  49. 

At  first  study  the  many  varieties  ol 
the  Ships,  Colonies  U Commerce  tokens 
may  appear  to  offer  difficulties  but  by 
staying  with  it,  it  will  be  found  that 
these  can  easily  be  classified. 

Two  other  series  that  are  ol  interest 
and  can  easily  be  identified  with  the 
help  of  old  copies  of  the  Numismatist 
in  which  they  are  described,  are  the 
Tiffin  tokens  and  the  Harp  series.  These 
articles  were  also  written  by  Dr. 
Courteau,  the  former  appearing  in  Feb' 
ruary  1934  and  the  latter  in  1907. 

The  New  Brunswick  tokens  and  those 
of  Prince  Edward  Island  are  somewhat 
more  difficult  and  I would  recommend 
that  these  series  would  only  be  tackled 
after  the  person  had  gained  experience 
with  the  other  groups.  The  description 
of  the  New  Brunswick  series  by  Dr. 
Courteau  appeared  in  the  Numismatist 
in  August  1923,  while  the  other  series 
was  described  by  the  same  author  in  the 
Numismatist  of  November  1922. 

Another  interesting  series  that  is  easily 
f ollowed  are  the  non 'local  tokens  of 
Canada.  Doctor  Courteau’s  study  of 
this  series  appeared  in  the  Numismatist 


in  M.iy  1924.  The  Wellington  Tokens 
were  well  described  and  illustrated  by 
Dr.  Courteau  in  Volume  48  of  the 
American  Journal  of  Numismatics. 

Doctor  Courteau  published  in  mono' 
gram  form  a study  of  the  many  varieties 
of  the  Habitant  tokens,  Bank  of  Montreal 
tokens  and  the  tokens  of  the  Bank  of 
Upper  Canada.  These  are  all  difficult 
to  follow,  particularly  the  latter. 

Frossard’s  monogram  on  the  Franco 
American  jetons  is  still  the  best  work 
on  this  historic  series. 

This  is  an  excellent  time  to  get  started 
on  studying  these  tokens  as  most  dealers 
have  a substantial  stock  of  them  on  hand 
and  are  very  often  willing  to  sell  them 
unclassified  at  very  reasonable  prices.  I 
have  known  of  quite  a number  of  rari' 
ties  in  some  ot  these  series  having  been 
secured  in  this  manner. 

Newfoundland 

With  the  coming  of  Newfoundland 
into  the  Confederation  of  the  Dominion 
of  Canada  effective  with  the  1st  of  April, 
there  has  been  created  an  intensive  in' 
terest  in  Newfoundland  coins,  tokens 
and  paper  money.  While  many  have  iiv 
eluded  these  pieces  with  their  Canadian 
collection  tor  years,  they  now  are  trulv 
a part  ot  the  Canadian  series.  I would 
suggest  that  you  would  lose  no  time  in 
improving  this  part  ot  your  collection 
because  ot  the  greatly  added  interest  that 
is  being  given  to  it. 

Recording  of  Canadian  Rarities  in 
Canadian  Decimal  Series 

Captain  Sheldon  Carroll,  the  Secretary 
of  the  Ottawa  Coin  Club,  has  under' 
taken  to  record  the  collections  in  which 
the  various  rarities  in  this  series,  such 
as  the  5c  and  the  5 0c  1921  of  Canada, 
and  the  1946  5c  of  Newfoundland  ap' 
pear.  It  you  have  any  of  these  prices 
in  your  collection,  or  know  of  collectors 
or  dealers  who  have  any,  drop  a note  to 
Captain  Carroll  at  36  Way  ling  Avenue, 
Kingsview  Park,  Ottawa,  Ontario. 
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COINS  OF  THE  WORLD 

Foreign  coinage  by  U.  S.  Mints 


The  following  summary  of  coinage  for 
other  countries  by  the  United  States 
Mints  during  the  fiscal  year  1948  ap- 
pears  in  the  most  recent  United  States 
Mint  Report. 

Country  and 


Denomination 

Composition  1 ‘ 

ieees  coined 

Dominican  Republic 

1 centavo 

95  copper- 
5 sine  and  tin 

3,000,000 

Ecuador 

Pure  nickel  13,821,000 

1 sucre 

El  Salvador 

5 centavos 

70  copper- 1 8 
zinc- 1 2 nickel 

3,000  000 

1 centavo 

95  copper- 
5 zinc  and  tin 

5,000,000 

Ethiopia 

50  cents 

700  silver-  14,127,367 
300  copper 

Philippines 

1 peso 

800  silver- 
200  copper 

100,000 

50  centavos 

750  silver- 
250  copper 

200,000 

Saudi  Arabia 

1 riyal 

9 1 6 silver- 
84  copper 

5,000,000 

Syria 

50  piasters 

600  silver- 
400  copper 

3,000,000 

25  piasters 

600  s lver- 
400  copper 

4,000,000 

The  coinage  for  El  Salvador  and  the 
Philippines  was  executed  at  the  San 
Francisco  Mint.  All  other  coinage  was 
executed  at  the  Philadelphia  Mint. 

ISRAEL 

The  first  coins  struck  for  Israel  since 
the  second  century  have  been  put  into 
temporary  use,  according  to  an  an- 
nouncement by  the  Israel  Office  of  In- 
formation of  New  York  City. 

The  new  coin  is  a flat,  silvery  disk 
with  the  word  “Israel”  in  Hebrew 


and  Arabic  between  a hunch  of  grapes 
on  the  obverse  side.  On  the  reverse  side 
the  monetary  value,  2 5 mils  appears. 
(The  Israeli  pound  is  divided  into  1000 
mils.) 

The  last  Israeli  coins  were  in  use 
during  the  time  of  Bar  Kochha,  military 
hero  who  led  the  Second  Rebellion, 
from  122  to  125  C.E.  In  those  days  the 
coins  were  bronze  and,  like  the  new 
coins,  pictured  a bunch  of  grapes  on 
one  side. 

FINLAND 

The  following  recent  coinage  of  Fin- 
land is  not  listed  in  the  2rd  Edition  of 
Coins  of  the  World. 

16a.  5 Markkaa,  Brass,  coined  1947, 

48,  49. 

18a.  1 Markka,  Bronze,  coined 

1949. 

18b.  1 Markka,  Iron,  coined  1947, 

48,  49. 

19b.  50  Pennia,  Iron,  coined  1947, 
48. 

BULGARIA 

No  coins  have  been  struck  for  Bul- 
garia since  1942  when  the  following 
pieces  were  issued.  The  coinage  was 
struck  at  the  mint  of  Berlin. 

1942  coinage  of  Bulgaria. 

Iron  covered  with  copper  nickel. 

50  leva — type  of  CW  26 

10  leva — type  of  CW  22 
5 leva — type  of  CW  22 


75 


May-June,  1949 


The  New  Way  to  Collect 

DATE  SETS  OF  MODERN  U.  S.  COINS 

Uncirculated  condition 


Lincoln  Cent  Set — I of  each  date 


1909(2  var) 

1916 

1923 

1930 

1937 

1943 

1910 

1917 

1924 

1931 

1938 

1944 

191 1 

1918 

1925 

1932 

1939 

1945 

1912 

1919 

1926 

193  3D 

1940 

1946 

1913 

1920 

1927 

1934 

1941 

1947 

1914 

1921 

1928 

1935 

1942 

1948 

19 15D 

19221)  1929 

1936 

41  Pieces.  Catalogue 

value  $22.75. 

Net  $15.00. 

Indian  Head  5c — 1 of  each  date 

19131 

1916 

1920 

1925 

1929 

1935 

191311 

1917 

1921 

1926 

1930 

1936 

1914 

1918 

1 92  3 

1927 

193  IS 

1937 

1915 

1919 

1924 

1928 

1934 

1938D 

24 

Pieces.  Catalogue  value  $56.70, 

. Net  $40. 

Mercury  head  1 Oc — 1 of  each  date 

1916 

192  ID  1927 

1934 

1938 

1942 

1917 

1923 

1928 

1935 

1939 

1943 

1918 

1924 

1929 

1936 

1940 

1944 

1919 

1925 

1930 

1937 

1941 

1945 

1920 

1926 

1931 

27  Pieces.  Catalogue 

value  $49.65. 

Net  $38.50. 

Washington  25c — 1 of  each  date 

1932 

1936 

1939 

1942 

1945 

1947 

1934 

1937 

1940 

1943 

1946 

1948 

1935 

1938 

1941 

1944 

Catalogue  value 

$20.90.  Net 

$15.00 

Liberty  standing 

50c — 1 of  each  date 

1934 

1937 

1940 

1942 

1944 

1946 

1935 

1938 

1941 

1943 

1945 

1947 

1936 

1939 

Catalogue  value 

$23.50.  Net  $18.00. 

WAYTE  RAYMOND,  INC. 

P.  O.  Box  431  Mineola,  N.  Y. 
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PARTIAL  SETS  OF  MODERN  U.  S.  COINS 


Including  coins  from  all  mints.  Ideal  purchases 
for  the  collector  who  wishes  to  begin  a new  series. 

The  dates  included  in  these  partial  sets  are  those  of  which  we  have  sufficient 
stock  to  offer  at  an  attractive  price.  Scarcer  dates  will  be  offered  in  our  special  lists 
of  coins  for  sale. 


1859 

1860 


Indian  head  Cents  1859-1909 

Condition — Uncirculated  or  proof 

1862  1864(2)  1873  1875  1908S 

1863  1865  1874  1878  to  1909 

43  pieces.  Catalogue  value  about  $125.  Net  price  $82.50 


Lincoln  Cents  1909-1948 


Condition — Uncirculated,  selected  pieces 

1923 


1909VDB 
1909  Plain 
1 910P,S, 

191 1 P,S,D 

1912 


1913P,S,D 

1914 

1915P,S,D 
1916P,S,D 
191 7P.S,D 


1918P,S,D 
1919P,S,D 
1920P,S,D 
1921 
192  2D 


1924 

1925P,D 

1926P,D 


1927P,D 

1928P,S,D 

1929P,S,D 

1930P,S,D 


193  IS 
1932P,D 
1933P,D 
1934  to  1948 
All  mints 


97  pieces.  Catalogue  value  $84.65.  Net  $45. 


Indian  head  5 cents  1913-1938 

Condition — Uncirculated,  selected  specimens 


1913(2) 

1917 

S3 

to 

'jj 

1926 

1929P,S,D 

1934 

1915 

1919 

1924 

1927 

1930 

1934D 

1916 

1920 

1925 

1928 

193  IS 

1935P,S,D 

30  Pieces.  Catalogue  value  $51.30.  Net  $35. 


1936P,S,D 

1937P,S,D 

1938D 


Mercury  head  Dimes  1916-1945 


Condition— 

-Uncirculated 

1916P,S 

1924 

1929P,D 

1935P,D,S 

1939P,D 

1943P,D,S 

1917P,S 

1925 

1930 

1936 

1940P,D,S 

1944P,D,S 

1920 

1926 

193 1P,D,S 

1937P,D,S 

194 1 P,D,S 

1945P,D,S 

1923 

1927 

1934P,D 

1938P,D,S 

1942P,D,S 

48 

pieces.  Catalogue 

value  $52.95. 

Net  $40. 

1932 

1934P,D 

1935P,D,S 


Washington  head  Quarters  1932-1948 

Condition — Uncirculated 

1936P,S  1939P,D,S  1942P,D,S  1945P,D,S 

1937P,D,S  1940P,D,S  1943P,D,S  1946P,D,S 

1938P,S  194 1 P,D,S  1944P,D,S 

43  pieces.  Catalogue  value  $54.70.  Net  $40. 


1947P,D,S 

1948P,D,S 
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She  OLrce  St  andarcl 

NUMISMATIC  REFERENCE  WORKS 


THE  STANDARD  CATALOGUE  OF 
UNITED  STATES  COINS 
1949  (13th)  EDITION 

Gives  valuations  of  all  U.S.  coins.  Over  1,000  illustrations. 
Cloth  binding.  232  pages.  Price  $3.50 

A very  limited  number  of  this  edition  still  available.. 


COINS  OF  THE  WORLD 

19th  CENTURY  ISSUES 

Lists  silver  and  minor  eoins,  with  illustrations  of  all  types. 
Average  valuations.  Edited  by  Wayte  Raymond. 

Cloth  binding.  2 32  pages.  Price  $3.50 


COINS  OF  THE  WORLD 

20th  CENTURY  ISSUES 

Modern  world  coinage  from  1901,  listed,  valued  and  all 
types  illustrated.  Edited  by  Wayte  Raymond. 

Cloth  binding.  2 33  pages.  Price  $3.50 

BOOKS  MAY  BE  OBTAINED  THROUGH  ANY  COIN  DEALER  OR 
BOOK  STORE.  FOR  DETAILED  DESCRIPTION  OF  THESE  AND 
OTHER  WAYTE  RAYMOND  PUBLICATIONS  WRITE 


WAYTE  RAYMOND,  INC. 

P.  O.  BOX  *131  MINEOLA,  N.  Y. 


JhfL  £oai^  (DiAplcuty, 

COIN  CABINET 


Since  advertising  this  cabinet  in  the  March' April  Journal  we  were  literally  swamped 
with  orders.  In  consequence,  two  wee\s  delivery  is  stipulated  on  new  orders. 

This  new  model  even  surpasses  the  one  we  sold  so  successfully  several  years  ago.  It  is  hand' 
somely  made  of  solid  kiln'dried  walnut,  with  a lacquer  and  hand  polished  finish.  The  panelled 
front  is  beautifully  detailed.  There  are  two  tiers  of  twenty  drawers  each.  Drawer  bottoms  are 
made  of  Masonite,  which  will  not  warp.  The  panelled  front  cover  fits  into  a slot  below  the 
drawers  when  cabinet  is  being  used,  or  may  be  pulled  out  and  the  felt  centerpiece  used  as  a 
tray.  Two  keys  are  supplied  for  the  cylinder  lock  on  the  front  panel.  H, indies  of  chrome  plated 
metal  are  on  the  sides,  leaving  the  top  of  the  cabinet  plain  and  permitting  stacking  of  several 
cabinets  for  extensive  collections.  Although  designed  for  use  in  conjunction  with  The  Easy 
Display  System  blocks,  it  is  also  adaptable  to  the  small  coin  boxes  used  by  many  collectors. 

Tnside  drawer  measurements — -6  x 7-1/2  x 5/16  inches.  Overall  dimensions  of  cabinet — 
Width  15-3/8  inches,  depth  9-3/8  inches,  height  11  inches. 

Each  drawer  will  hold  nine  2 x 2-1/2  inch  Easy  Display  blocks,  or  eighteen  of  the  half- 
size blocks..  (If  used  for  storage  this  capacity  can  be  doubled  by  making  two  layers  of 
blocks  in  each  drawer.) 

PRICE  $40.00 

Orders  for  this  cabinet  will  be  shipped  by  Railway  Express  collect. 

Net  shipping  weight  about  thirty  pounds 

SOM)  ONLY  IN  THE  UNITED  STATES 

WAYTE  RAYMOND,  INC. 

MINEOLA,  N.  Y. 


NATIONAL  COIN  ALBUM 


For  distribution  in  early  Fall  several  new  pages  which  have  been 
often  requested  by  users  of  the  National  coin  album  will  be  available. 
We  have  prepared  as  well  additions  to  the  established  sets  of  pages 
which  will  house  the  latest  issues  of  United  States  coins. 


POPULAR  ALBUMS 


Two  new  Popular  Albums  will  be  added  to  the  seven  now  listed 
in  our  circular.  These  new  albums  will  prove  a great  boon  to  the 


collector  of  coins  of  the  United  States  and  of  the  world.  A complete 
advertisement  will  appear  in  the  Journal  shortly. 

DESCRIPTIVE  CIRCULARS  ON  THE  NATIONAL  COIN  ALBUM, 
POPULAR  ALBUMS  AND  PAGES,  AND  THE  EASY  DISPLAY 
SYSTEM  MAY  BE  OBTAINED  UPON  REQUEST. 


WAYTE  RAYMOND,  INC. 


P.  O.  BOX  431 


MINEOLA,  N.  Y. 


